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Five years ago, 1
could not have
fathomed the idea of
being an economics
professor in Korea —
I barely knew anything
about the country, So
what happened?

Let me first briefly
explain how I came to
be an economist, In
France, education is relatively
straightforward until the age of 20: in high
school, you can choose between literature,
social sciences or natural sciences, I chose
natural sciences, with an emphasis on
mathematics, as this traditionally opens
the most doors,

After high school, it is typical for
students to go to a “prépa’for two years,
and then to an engineering school for three
years. In prépa, I studied mostly
mathematics and physics.

Mathematics classes were much harder
than in high school, but also much more
interesting, I believe prépa was one of the
most important part of my education, as it
taught me logic and rigor, qualities that
are required in every field of work, My
nostalgia for prépa makes me believe that
economic students should do more
mathematics in their first year of
university,

After two years of prépa, I had to take
exams to enter engineering schools, The
importance of those exams is similar to
the college entrance exam in Korea, but
last over a few weeks as different group of
schools offer different exams,

It is also the time when French students
need to make a real choice, as different
engineer schools offer various
specializations, I chose a school specializing
in statistics, ENSAI, mostly because I was
not very fond of physics and engineering,

At ENSAI, I had my first classes in
economics, While I did not understand why
my micro teacher kept talking about
quasiconcavity, I was passionate about my
first macro class, so much that it was
decided, I would become an economist and
work in an international organization, such
as the OECD, or a central bank, I was still
a long way from Korea and my current
field of research,

I decided to take evening classes to get
a bachelor in economics while at ENSAI,
after which I did a masters the LSE,

This was my first time living abroad.

0|2 AE u=

The courses were difficult, but London was
fantastic, So much that I decided to spend
another six years there - working as a
consultant and then doing my PhD at UCL,

I could talk at length about London, its
beautiful parks and gardens, fantastic
museums, Victorian houses, pubs and fish
and chips restaurants, but I will try to talk
a bit about economics,

When starting my PhD, I did not really
know what field to specialize in. I had
worked as a consultant for two years, but I
wanted to do some theory, I was randomly
matched with an advisor doing repeated
game theory, and he started to teach me
the field,

The central idea behind repeated game
theory is relatively simple: if two parties
interact only once, they have no incentives
to cooperate, One will do what is best for
herself, which is to behave myopically, This
can have bad consequences for both
parties,

For example, two colleagues working on
a joint project might both put in low effort,
hoping the other one will put in the hard
work, The outcome is an output of poor
quality and little value,

If, however, this interaction occurs
frequently, both parties will now have
incentives to cooperate and put in effort,
producing an output of high quality which
is valuable, Incentives comes from the fact
that if one puts in low effort today, he will
be punished tomorrow because his
colleague will stop putting in effort,

This can have important implications in
many ‘real life’examples, such as
environmental cooperation or antitrust
analysis,

While this idea that repetition enhances
cooperation is relatively simple, the theory
behind it is less straightforward, especially
when parties cannot perfectly monitor each
other’s actions,

Nonetheless, the celebrated (at least
among repeated game theorists) “folk
theorem’shows that in many different and
complicated situations, cooperation is
feasible, provided that there is sufficient
information,

The folk theorem, however, remains
mostly silent on how cooperation occurs, It
might be the case that cooperative schemes
involve very sophisticated rewards and
punishment, and might be too complicated
to follow in real life, An interesting area of
research in this field is therefore to focus
on strategies and behavior, rather than

payoffs,

Having finished my PhD in August 2013,
I arrived in Sogang University as an
assistant professor, I knew very little about
Korea, but the faculty at Sogang made me
feel very welcome and helped me to get
acquainted with the country, In general, I
always found Koreans to be very
welcoming and tolerant towards me,

In an effort to adapt, I decided to trade
my milk and cereal breakfast for rice and
kimchi, It was a bit intense at first, but I
enjoy Korean cuisine very much and find it
very healthy, My favorite dish is probably
AAAA,

I also studied Korean and was delighted
to find out the Korean alphabet is very
easy to read and the grammar, at least at
the very beginner level, is quite simple,
However it is difficult for me to speak and
I'lack practice, so if you ever visit my office
you can always try to teach me a word or
two,

At Sogang, I taught undergraduate game
theory and mathematics, and graduate
microeconomics, At SNU, I taught
undergraduate microeconomics in the last
semester, and will do so again this
semester,

I have always found Korean students to
be hard working and diligent, perhaps
even too much due to the very competitive
job market situation in the country, Grades
are very important here, much more than
what I experienced in France or in the UK,

In France, for example, the grading scale
is done out of 20, and grades between 14
and 16 are considered “good”, while grades
above 16 are considered “very good”, and
can be quite rare — in high school only ten
percent of students graduate with an
average above 16, and this percentage has
dramatically increased in the last 40 years,

Despite this intense competition, I hope
that Korean students can find time for
sports and leisure, In fact I believe leisure
is important for studying, as the brain also
needs some rest. Nonetheless, they should
do that after having studied for my micro
class!

Academic and professional career
- Assistant Professor, Department of Economics,
Seoul National University, 2015 -

- Assistant Professor, Department of Economics,
Sogang University, 2013 —-2015

- PhD, Economics, University College London,
2013
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