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Before I met my wife, all I knew about
Korea were just some little bits of
information here and there, Ji—sung Park,
‘the Man with Two Hearts of Manchester
United, rapid economic growth, many
internationally renowned universities
including SNU, that the country is divided
into north and south as a result of Cold
War, a couple of Korean dramas that I
randomly watched, and that was about it,
Even after I met my wife who is Korean, I
could not expect that six years later I will
be living and working in Seoul, enjoying
So—Gal—bi barbecue and teaching SNU
students, I'm quite enjoying my new life
here and all the new things I meet in Seoul
and SNU campus. Some things were
difficult to deal with like micro—dust
problem or going through all the
formalities needed to settle down in a new
country, But thanks to help from my wife,
my colleagues and the department the
paperwork is in the past; and thanks to
changed winds so is microdust.

I started studying Korean language. I
found Korean language interesting when I
got to know the Korean alphabet has a
scientific structure (initial-middle—end
sound consist one character) that
represents how a character sounds, and
that each character that forms a word
have their own independent meanings
based on Chinese characters, And
historical background of Korean alphabet
was touching, I was moved by kindness of
King Sejong, feeling sorry his people
suffering from illiteracy of Chinese
character, designed new character system.,
It will take some time for me to speak in
Korean naturally but I hope I can
communicate in Korean with professors
and students of SNU within few years at
least at a basic level, I'd love to learn
Korean daily expressions, so I'll be happy
if you teach me some useful one when you
visit my office,

My major in undergraduate is
Mathematics, When I was an undergraduate

student, after taking some Mathematics
courses, I wanted to learn more realistic
things about the real world, Then, one of
my friends recommended me to take
economics class saying Economics has a
quite similar logical process with math in
a sense of deriving the conclusion based on
assumptions, so I took ‘Introduction to
Economics’ class first, In that course, I
was impressed by the intuition of Adam
Smith, that the perfectly competitive
market itself can achieve an ideal outcome
for whole society, as a result of each
member of society pursuing their own
interest, It is quite clear and
straightforward that each individual
should do what's best for himself, and so if
some good is scarce and then its price has
to be high in order to satisfy the conflict
between demand and supply. But that it
implies that the market equilibrium is
magically efficient (some people call it
Pareto efficient) was surprising. It was a
long jump from the premises to the result,
which as a mathematician I found
fascinating,

At the same time, however, it was clear
to me that equilibrium while being efficient
does not mean that it is fair, Later, like in
Welfare Economics class, I was happy to
learn that economists already considered
concepts related to justice and equity. One
inspiring example that I still remember
was how Alfred Marshall became an
economist, wanted to be a scholar seeking
better society. He decided to be an
economist after looking a poor urban area
in England, thinking, “How can those
people live in this poverty in England, one
of the richest country?” and established
the first Economics department in
Cambridge University, My first impression
about the Economics was efficiency—
oriented, but later, I learned that the first
step of Economics was ‘Warm heart’,

But, as you all may know, it's easy to be
lost on the way to that kind of goals while
studying Economics because as you move
towards more advanced Economics
courses, students learn many different
concepts, complicated models and methods
to explain and analyze the economic
phenomena, Some areas quickly get too
abstract for a discipline that is supposed to
be applied, That's why I think it’s essential
to keep reminding oneself his/her goal or
destination especially for students who
study Economics, whatever his/her goal is,

I was so captured by game theory after
taking the first course on the subject.
First, it appealed to my mathematical
background, as it was all based on
assumptions, axioms, propositions,
theorems, You always knew how you got a
particular result and what stays behind it.
On top of that game theory was very good
at providing intuition behind its concepts,
something that mathematicians don't do,
Even for counter—intuitive concepts, such
as mixed Nash Equilibria (yes, it is
counter—intuitive when you meet it for the
first time) the intuition was very
compelling,

This fascination with Game Theory is
why I ended up doing Microeconomic
Theory. But I did not go for pure theory, I
do like some touch of reality, which is why
Behavioral Economics immediately
captivated me, When I was a PhD student
it was still a young field that was often
frown upon. And sometimes for good
reasons because young fields tend to be
somewhat undisplined, However, social
psychology findings of the seventies
already found their way into axioms,
mathematical formulas, and new
equilibrium concepts. So I could join the
Behavioral Economics team, knowing that
even if my paper is theoretical its
assumptions are based on human behavior
and is, therefore, than a pure abstraction,

Last thing I want to mention is to
remember to enjoy your life! When I heard
how Korean high school students work
hard to go to their wanna—go universities,
I felt sorry and worried at the same time,
And almost all students in SNU, must
have studied hard from early morning to
late in night every day to achieve their
dream, but that might cause lack of
exercise and relax, I recommend you to do
at least one activity or exercise like
tracking, swimming, Taekwondo or yoga,
Start with anything you find interesting,
and make it as your habit. That will
change your whole life,

Academic and professional career
+ Associate Professor of Economics, Seoul
National University, 2017—Present

+ Associate Professor of Economics, University
of North Carolina Charlotte, 2012—2016

« Assistant Professor of Economics, University of
North Carolina Charlotte, 2006—2012

« Ph.D. in Economics, Yale University, 2006
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ZAet&E 3] “17th SAET Conference on
Current Trends in Economics” &7} W =&
“Axiomatic Characterizations of the Folk Rule
for Minimum Cost Spanning Tree Problems
with Multiple Sources” 3

37 (A1)

SASHTS] “Summer Academy on Central
and Eastern Europe: Family in Transition:

Context, Values, and Choice” 27} @ =5 “The
Multigenerational Transmission and the
Socioeconomic Impact of Women's Education”
e

TS )

=A|ett3] “The East Asian Game Theory
Conference 2017" 37} ¥ =& “Credit
Constraints, Utilitarian Market Failure, and
Social Enterprises” 93¢

R4 (EEIR)

A8+ tH3] “The East Asian Game Theory
Conference 2017" &7} 9 =& “Revenue
Sharing on Hierarchies” 23

2333} (A}

A& )3] “Singapore Economic Review
Conference 2017" 7} ¥ =& “Knowledge
Spillovers and Patent Citations: Trends in
Geographic Localization, 1976—2015" B
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BR2IZHAANAT2 2017 % A7 o] Tk
I 722 sk 5-S A skt

> BR2IZEA/AE 371 A L 133]

> BK21ZZA/IER Public Seminar 63

> BK21Z22 Brown Bag lunch Al9|ut 63]
> BR2IEHA 355 SadA} 43]

> SEARIAS 9% 73

> AL aksHE] 43]

> A7 PHIA Y 123]

BR21Z 2|2/ 71 Aot

A8-4> (Indiana University)

Do Shocks to Income Distribution Permanently
Change Consumption Distribution? Time
Series of Cross—Sectional Distributions with
Common Stochastic Trends

Wolfgang Pesendorfer (Princeton University)
Random Evolving Lotteries and Preference for
Information

Hiro Ito (Portland State University)

A Key Currency View of Global Imbalances
Christopher Paik (New York University Abu Dhabi)
Legacy of Colonial Expansion on Centraliza—
tion and Development: Evidence from Thailand
$A3] (IMF)

Unconventional Monetary Policy and Bank
Credit Supply

Michael Graber (University College London)
Income Dynamics Over the Business Cycle

Jan Fidrmuc (University of Brunel)

How Persistent Is Social Capital?

Z734] (University of Miami)

Consumer Search and Price Competition

Wan Kam—Ming (Hong Kong Polytechnic University)
Treatment of Outliers: Managerial Incentives
and Corporate Innovation

737}% (Carnegie Mellon University)

Winning by Default: Why is There So Little
Competition in Government Procurement?
Olivier Bochet (New York University—Abu Dhabi)
Prevalence of Truthelling and Implementation
233 (Cornell University)

Knowing Is Not Half the Battle: Impacts of the
National Health Screening Program in Korea
0]A$ (Royal Holloway, University of London)
Misspecification Testing in Spatial
Autoregressive Models

BK21Z2|2/IER Public Lecture Series

@) (st AR

71el sl Al A

AT, 4 (dguiskm A
43, Alefaige) gzt

RS (eicysta ZA1Sk

Shio] ZANA} 5105 3

) (4 gk A

Working Capital Theory of Economic Growth
W24 (Indiana University & AdZtista 734
st}

Econometric Analysis of Functional Dynamics
Z9A (et A1)

Money, Unit of Account, and Nominal Rigidity

BK21Z# AAk et Brown Bag lunch Ajr|ut

A8 (& AR

Wage Dynamics of Workers with Temporary
Job Experience : Wage Growth by Type of Job
Transition

FgE A2 AAE)

Matching with Searching

A3 (e HAR)

Can Geographically Targeted Wage Subsidies
Protect a City from a Local Economic Shock?
B3] (2 A

gl | gobglo] AR o}87 717e) wEBE
of uj= FF

71 (e A

Ranking the Methods of Performance
Evaluation on Human Capital

A2 (A& AAEED

The Demanding for Schooling and Community
Effect: Evidence from Migrants

BR2IZ AT 552 Aoy

Sh=li3]
AT, BT AIE, BK2Iplus 3554
Workshop]

T.S. Kim Bidecennial Memorial Workshop:
Theoretical and Applied Economics

[EafA o)L AE], BK2Iplus 3532 Workshop
7109] AFsi] <), AFala] et A7
[AAISH, ZAI%A4, BK2Iplus 3-572] Workshop]
SURE International Workshop

=
Seret

[A3A1s)TFskAlE, BK21plus 3552 E¥734|
DongKyu Chang (City University of Hong Kong)
Dynamic Bargaining and Coase Conjecture

S8ARAA a8
997 (LTiekE A
How Does Job—Protected Maternity Leave
Affect Mothers' Employment? (2008, JLE)
AR (riekm AA)
Better Schools, Less Crime? (QJE, 2011)
e (42Tt A
Tabacco Control Campaign in Uruguay (JHE, 1015)
W (gdsta A
Estimating Voter Support by Lowess Smoothing
&R (Mghsha A
Performance Change of Business Groups in
China and the Arguments Explain the
Phenomenon
AR (g iska AR
Economic Uncertainty, Parental Selection and
Childrens Educational Outcomes (JPE, 2017)

=g (s FA )
Earthquakes, Religion, and Transition to Self—
Government in Ftalian Cities (QJE, 2016)

AL ER Q]
AR (&S BAED
A Better Method to Elicit Risk and Time
Preference than MPL

Subhasish Chowdhury (University of East
Anglia, UK)

Affirmative Action Policies and Sabotage
Behavior in Promotional Tournaments: An
Experiment

o]-3-2], uhiE] (Mghska AR

Probability Weighting and Cognitive Ability,
Conveniently Upset: Avoiding Altruism by
Distorting Beliefs about Others’ Altruism
Al231 (University of Tokyo), 4% (Kaist)
Can Prosocial Behaviors Be Nurtured?
Experimental Evidence from the Scholarship
Program Reform by Korea University,
Reciprocal Behavior in Online Reputation
Systems

BR2IZZ2ARIS =Asket ) A7 A

HZE AEHA)

A|gre)3] “2017 Asian Meeting of the
Econometric Society” Z7F 9 =+ “Matching
with Searching” 3

FAlof (aA}}7)

A3 “Second World Congress of
Comparative Economics” 27} & =% “Analysis
of Equity on Healthcare Use with Double—
Hurdle Model: Using Korean Health Panel
Data” ¥3%

ke ()

A8t “Second World Congress of
Comparative Economics” &7} ¥ =&
“Determinants of Economic Adaption of the
North Korean Refugees in South Korea” 913
A2 (k)

AT “Second World Congress of
Comparative Economics” 27} @ =& “The
Demand for Schooling and Community Effect:
Evidence from Indonesia” 93¢

o)l (AR}

A8t t3] “Second World Congress of
Comparative Economics” &7} & =5 “Political
Determinants of North Korea’s Industrial
Resource Allocation” 3

23 () F A7)

AT “Second World Congress of
Comparative Economics” 7} ¥ =&
“Shortage Economy and Managerial
Autonomy: Evidence from North Korean
Refugees” Hl3&

2718 (k)

SA|stet)3s] “2017 Conference on Economic
Design” 27} 9 =& “Characterizations of the
Probabilistic Serial Rule for the Simple
Random Assignment Problem” B3
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