E L} A

(=13
=1

=

=

=

L|Ct. ofof BX

M

ol A

b

e
o
=

X7 BH

1. F x|

I

OFOFA
L AMA -+

227}

-«
ot

o =
QE ;:I'—rﬂ =

70

Jo!

sAteE L8 AR F2E L 2|0 =50 CHofjA

4 ALA
7¥StA| gLt

o

o
[=}

q

I
o

StCFS
otk 2

=
=

o

712 StASLIL.
=

-+
o

= i

A
2

Ok

12

o

" Seoul
7

F

+S
—

=
T o

A4 15~2000(EX|, A{2FA],
OpEZHX| 2

o=
FO| 15~2000f O|E3H=

r=
IO =0 AFMEHEO|E HESHY MASHA &Lt

2) -

[=]

BIr5HA gL

=

=
Journal of Economics®| £ QZ"0|

N

SfoF ghLfct.

N PS|
=]

Tl

7t

NesE

ok
H

uf
ok
H

L0
10l
I
L0
101

jol

L&, +E0IL} FHHEof

ol E7totA &Lt

2I L CF.

X ol
(]

71218l BEEAl Kofot= S ot

10

ojn

450 ASLICE Ofof ket

HEA
= O

7t %0

MYME #7|2 SIJASLILE =2 HEA MU= 20|

ME5t01F= A7 HHEFLILCH.



ol &I o Kl
) Kiu ﬁﬂ_a =
= m o or
= w Tz
RO = D o &
< I I E
== [ @ 2~ HEW =
= or wm s o <t
—~ = - o =N AT
o4 - Nz B
A = = /ﬁm H ol —
{F - oWz alz 2
: o H  Rm ™ g B <~ RO
_Iw_ = ol = = _ I KO = <
e |_|A =T m W_qlu _._.I -
foll ol o ~ oz X B Ik
i " 5 3 X gEF 2id %
< {0 1 F B =
—_— H o Br —~ .. o = = 0N
K o oln =0 * . o
u oF — oF jor Ul i = =<
FEO a1 - % N 5 3 o<
_“__.h H XK 5 2% 5 o _, 1 ™3
& % 2,0 ol oand T2
Al gy K M0 q S Zoro ol Ko oF %l
m/o __m__.ﬂ mm o IO_”_ mo X0 N H Mo < & T RO o o
— oK ™ N ] = jol of — = o sy =
K [] 3. pri —
D* ool Jld m_. <k wﬂ _MM ok U K- o — ol Hoa o K
W o O o o OH s O ©
il . of g TR progp g m o d o
R W= =0 &y N0 O o~ B 70 s 1Ho
RS 5 [ X0 o% O ) K
h Joll K H ol 3or <k Hl Lol S — O Bl — ok op ‘H_I__l 1l
&1 o0 ol DEarmOoRy hay & 4 &
o M= g e o oo K9 o QWEDEEO_E)L&
Il = oF oF _ ¢ Ba 0 NO | Ho ®O ol K KU oH g <
O ol Hi = F N <R i) ™ L
m T RO =2 F = x._lm*%.rf.f1é
oA - RORO &1 = ~ <1 K 5 2 EE R
0 o woom W @MWon —  OF N o= OH
Tl e d0 5l ) TR = on o ol =
: 0 o] = = ol ° ol 8y 81 81 B xLAu_.ﬂﬂJ__-_t
_y W pb o= I R Il L =R AN
s o Food & M- foop o 4w 3 BRIy O g
T 8 oo Hd PpPanmgaid® R xR, RAAMEE i
ke K 0 o T I L B SN RS TR
o~ K WYL = _..T_._QLo_u:..rﬂoﬁlé_uzL I ooy
TR Moo ® K sﬂﬁ@%ﬂ%id|ﬁi_mwuﬂ%ﬂo.ﬂﬂ%il
=z = oK ol =] oK = - T K = <oyl < a1 oomoE R = K
l_._h R l_._h Kin _“__.l_ _“__.l_ <0 Kn o X B0 ol %0 = .__.._.A ._T._.A g S _“__.._
RO JoI 80 B0 m Hl & RO ok X = N0 o 1A =
] = B0 wl —~ n K = T O = 41
i C a 5 0 ® ~ T _ N 0
o o = S _ @ - HWHOOWMNG ~
= ~ — ul

BH|SHR AL 4 (02-880-6360)2 A=tSHA|7| HE

2tL|C}.



Kin

ALABICE

T2 AL} MS Word2

o= ©
o= #

1
r
orl
i[7]
4

o

S ZF5I0| A4 15~200H(&X|, MAM, SX, FDES He|) LHel=

9:[:

olk|, 2Xt2

o H

o=l
[

ol HX|ZAM

2ol oSt 4

s

e
o
=

BH

1) &EX|:

o
=

= SHOIX|ofM Ct

Mo Frst

%)tA

t.

C

ﬂu.|._

i

4
U

|

=
S

(e]]
=

ool MMM ofl, 98, ==H5, A=A, ™A

=)
—_

&

HROIA Of

o
o
=

RS

(2) MM

2 ZHstE ZHOIX|oM HRERE

N

B!

ojn

i

otd, o[ 27§ olge| =X

ojn

J

300

oL}

221,222,/ 22

B)TE2

H(

.
(=}
1 O

11, 12,2

(@i

1.1.

111

o

.
o

At=2113, TstA, 2 7t B2 2A37] 12, TsHA, g¢2 =A37| 122

il

C}.

o[
uld

(@i

(1988, pp. 306-307)2 A1&}7| HfZtCh......

- Freixas and Mas-Colell(1987)0| 2|3}H......

- Berger et a/(1997)= 1970ECHEE......

- oAy 0|3

LD QUCHBerger, Demsetz, and Strahan(1999)].



S LIE}SECHDenzau and North(1994, pp. 18-21), North(1992, p. 16 0|5})].
(6) et O o= T-Ho 230 g E 20t
@ #: <# 1> 59 3T H=et HES HO AZ0 HALHCL FE) A A2 HO[ Of2f
Z0| (Ghek Z0| EA|gHE,

@)
Z 1) AZS O[EXIES mEE A2
2) ()2t

- XtE: Berg(1985, pp. 32-34).
@ 38 <38 1> 32| 3y et MIS A2 OF2iZ0| EA[SH.
(7) ZHS BA| : 7h2H OFHZO| BHSE HABHCE

—

6. FNEA2 Xxte| dH| [[fEf ITHE2 JILCERl 2, G222 Lnpdizoz stirt. of
m EanEolo =gt EMRF =X9| LHE2 ot2fet ZOo| HA[gtc}.
1) IHetER - MAHZE S ‘=2 TetE XY, HESHA), (TS, 8B
(2) =H=A - Iﬂf(%*‘.ﬂ_i): MY, EEQE0|Y), FQAOY), SEX|, ST

Q) A==X| - MAUAAE): "=2F" HYARUS 82) Sd=XFORE) AFTSHA) =
(7‘._|3P71I) g0
4) =M - AHEHAE): =MT(O|EE), ST ZSEX|, STAL
(01|)
- QEFAI(1988): "Lttt SR el dEEA R CfM MBCHStu dMETFa H TEH=
&,y 27. 3, 227-279.
olQlIEN(1988): K| AKSto| MBI 7|&, H2m, M, HEAL
- Freixas, X, and A. Mas-Colell(1987): “Engel Curves Leading to the Weak Axiom in the Aggregate,”
Econometrica, 55, 3, 515-531.
- Kotlikoff, LJ., and LH. Summers(1988): “The Contribution of Intergenerational Transfers to Total
Wealth: A Reply,” in D. Kessler, and A. Masson(eds.), Modeling the Accumulation and Distribution
of Wealth, New York, Oxford University Press, 53-67.

- Takayama, A.(ed.)(1985): Mathematical Economics, 2nd ed. New York, Cambridge University Press.



