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212.201% | vAJAAC]E 3-3-0

Microeconomics
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This course covers basic microeconomics starting from the
idea of a private decision, and going to analysis of the equi-
librium of supply and demand in commodity markets and
factor markets and finally price theory and the fluctuation of
prices. Topics are selected for students to understand the al-
location of resources and efficiency and also to grasp the
causes of market failure and solutions to these problems.

212.202*  AANAAIE 3-3-0

Macroeconomics

o] I F7PA AA 9] FAUE olsfhe vl mgs
o RAS, B7h AL, 8, oA s T3 22 8 A EA
HeEe] 24 9 LS gatelal ofs HgEel gk o
A 9w gakE vl 712 BA el R
7Felel 8ol Hrt

This course covers general theories of macro-economics.
Students will learn principles of determination and move-
ments of macro-economic variables such as gross national in-
come, price level, employment, exchange rates, and interest
rates. They will also examine the effects of some monetary
and financial policies on the macro-economic variables along
with the neo-classical growth theory.

212.203* AAA A 3-3-0

Economic History
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This course is required for students majoring in econo-
mics. It overviews the course of economic development of
the western world from the medieval era to the period after
World War Il. Its main objective is to deepen students’ un-
derstanding of the formation of the economic system and
material well-being of western nations. Medieval feudalism,
transition to capitalism, the Industrial Revolution, changes in
corporate and industrial structure, the Great Depression, and
the economic boom after World War Il are analyzed through-
out this course.

212.204* AATAT 3-3-0

Introductory Statistics for Economists
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- AH&E(Dept. of Economics)
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This course introduces basic statistics and a statistical way
of thinking and helps students develop the ability to analyze
a variety of real statistical data. Such techniques will include
how to cover the design of experiments, descriptive statistics,
correlation and regression, probability, sampling, and hypoth-
esis testing.
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Modern Economic History
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This course explores modern economic history Special fo-
cus is made on the issues related to population, labor, in-
dustry, and finance Current economic system and standard of
living in western nations have emerged over a long period
of time Students in this course examine how theories and
empirical techniques in economics can be applied in histor-
ical economic issues.

212.206 wEA4AE 3-3-0

Labour Economics
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This course investigates theoretical and empirical analyses
to explain various labor issues on employment and wages.
Institutional factors such as education, labor policy, unions,
and welfare policy are discussed to deepen students’ under-
standing of the basics of various labor issues and to encour-

age them to find methods of approaching the issues.
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212.209 nf2 324 A8 3-3-0

Marxian Economics
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This course focuses on The Capital, a three-volumed work
by Karl Marx. Students will learn the specific role and in-
fluence of Marxist economics within the history of economic
thought.
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SIMTxE “SIH-FEb UoAIZ-FE ALSAZFE BAE § 87|= 1632 FAE. (The first number means ‘credits’: the second number
means ‘lecture hours” per week; and the final number means “laboratory hours” per week. 15 week make one semester.)
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212.210A  AAHINE 3-3-0

Introduction to Economic Philosophy

2 35S F AAAMIAH(History of Economic Thoughts)
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This course, formerly History of Economic Thoughts,
teaches major economic thoughts in a historical context and
explains the philosophical foundation of basic concepts in
economic discourses. In a part to explain historical changes
of economic philosophies, the discussion of justice, exchange,
and property rights in Greek, Medieval, and Enlightenment
thoughts will be taught, and then more systematic discussion
of ethical and social problems among Classical and
Neoclassical economists will be explained. In a part to ex-
plain the philosophical foundation of economic problems, the
application of concepts of rationality, efficiency, and fairness
to the real-world issues will be taught. By learning historical
changes of economic philosophies and concepts, students can
understand basic frameworks to judge economic issues.

212.213 ZAAAE 3-3-0

International Economics
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This course is an introduction to economic principles of
the international trade of goods and capital movement in the
global economy.

212.214* | AASE 3-3-0
Mathematics for Economics
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This course provides elementary mathematical knowledge
to students who are beginning to study economics. Topics
include elementary algebra, linear algebra, differentiation, dif-
ferential equations, and the basics of the optimization programs.

212.215 AAAATYE 3-3-0
Introduction to the political Economy
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This course contrasts main-stream economics with its alter-
natives, with special emphasis on alternative approaches to
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-~ Z24H|st5 (Dept. of Economics)
current economic problems.

212.216 A GAA Q] ola] 3—-3-0

Introduction to Market Economy
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The course is to promote students’ understanding of how
Korean capitalism had been evolved and what is its pros-
pects for future development. The contents of team lecture
are to introduce and analyze the roles of three major partic-
ipants in the market economy: Firms, Consumers and
Government. In order to give students the “feel” of how
market economy is operated and how economic agents inter-
act among themselves, lectures on different topics will be in-
vites from domestic and research institution.
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212.301 AFAAst 3-3-0

Econometrics
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This is an introductory course in econometrics and pro-
vides students with tools to evaluate and carry out empirical
re- search. This class offers basic knowledge of calculus and
statistics, the theory of simple linear regressions, multiple
linear regressions, least square estimations, hypothesis testing,
and simultaneous equation problems.

212.303 }HFEE 3-3-0

Money and Finance
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This course equips students with modern theories of mon-
ey and finance so as to gain a basic understanding of finan-
cial markets, central banking, and financial policies. We also
examine various theoretical views monetary supply and de-
mand, theories of interest rate, and their relevance to the ac-
tual world.

212.305 AAsE 3-3-0

Public Finance
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Alz|atstist(College of Social Sciences)

As a course in applied microeconomics, this lecture fo-
cuses on government policy decision in terms of rational
economic behavior. Main topics include: public goods, Public
Choice Theory, externalities, Income Distribution Theory,
Government Spending Analysis, Cost-Benefit Analysis, Tax
Theory, and Municipal financing.

212.307 TAFLE 3-3-0

International Trade
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This course will cover the following topics: fundamental
theories of international trade; the benefits of trade; econo-
mies of scale; consumption of discriminated products; the
doctrine of production costs based on the difference of rela-
tive production technology; the doctrine of comparative costs
based on the difference of factor-endowment ratio and factor
intensity; the possible improvement of people’s welfare by
idealistic income redistribution; the determination of trade
conditions; protective tariffs and change of the factor in-
come; possibilities of free trade and factor income equal-
ization; increase of factor supply; effect of technical progress
on the production-trade structure; the trade conditions and
the factor income; protective trade and welfare; theory of op-
timal tariffs; arguments for the protection of infant industry;
theory of the second best; the short-term effect of protective
trade; the multi-products, multi-nations trade-growth model;
export-leading growth and import substitution-oriented growth;
and the international trade environment.

212.308 TAFAZ 3-3-0
Balance of Payments
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This course addresses the problems of macro-economics in
the open economy Students investigate the basic economic
models and methods as well as the effects of economic poli-
cies in the new open economic environments Economic
movements in the open economy with and without capital
movement are therefore analysed and students are led to dis-
cuss the issues concerning price, spillover effect and super-
vision of derivatives.

- AH&E(Dept. of Economics)

212.309 TAFEE 3-3-0

International Monetary Economics
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This course is divided into four parts. First, we will study
exchange rates including the determination of the exchange
rate, exchange risk, exchange rate speculation, expectation of
rate, the dynamic fluctuation of exchange rate, intervention
in the exchange rate market, and a target zone exchange rate
system. The second part includes a survey of the micro side
of international monetary issues, the international diversifica-
tion of portfolios and derivatives. Special emphasis is on the
determination of derivative (futures, forwards, options, swaps)
prices, spillover effects and supervision of derivatives. Third,
we will survey the macroeconomic effect of capital liberali-
zation, selection of an intermediate target in the open econo-
my, monetary stocks and inflation pressure. Last, we will
deal with the international monetary system, such as changes
in the international monetary environment and the establish-
ment and development of the European Monetary System.

212.313 FLAAA 3-3-0

Oriental Economic History
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This course deals with the economic development of the
East Asian countries, their aspect within the world economy,
the traditional structures of East Asian countries, and partic-
ular features of the economic development of the East Asian
countries.

212.314 S A AAE 3-3-0

Korean Economic History
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students’ purpose in this course is to study the path of
expansion and the growth of the Korean economy in modern
times.
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212.316 AA AL 3-3-0

History of Economic Theory
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This course introduces students to the development of eco-
nomics, with special emphasis on the history of economics at
the turn of the 20th century. Students also examine the rela-
tion between theoretical features and environment and the
foundation of a scientific world-view.

212.317 FHEHE 3-3-0

Industrial Organization
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Many real-world markets are rather monopolistic andoligo-
polistic. This course examines how the market price is set
and how market failure occurs as well as how the govern-
ment can improve market performance. It is recommended for
students who have taken Microeconomics and are interested
in further studies of oligopoly behavior and competition policy.

212.322 Auint2 32448 3-3-0

Modern Marxian Economics
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This course surveys Marxian economics after Marx’s
death. It covers the Second International, theories of mo-
nopoly, capital, and imperialism, the socialist system of the
USSR, Althusserian Marxism, problems of the Third World,
and the globalization of capital.

212.326 EARAIE 3-3-0

Industrial Relations
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The issues concerning individual contracts and unionism
are addressed in this course Pros and cons of various types
of contracts and their components as well as their efficiency
implications are discussed Unionism, Trade Union Acts, and
collective actions are also examined.

- AH&E(Dept. of Economics)

212.328 A =59 w°] A% 3-3-0

Economics of Food and Agriculture
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This course provides students with a systematic approach
to food-agricultural problems in the economy. Topics include
the growth and development of agriculture in the capitalistic
system, world agriculture under the WTQO’s system, economic
growth and agricultural developments, demand and supply of
food, agricultural production and management systems, food
markets, trades and protective policies, changes in the food
systems, resources and environment with respect to agri-
culture, and Korean food and agricultural problems.
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The Korean Economy in a Global Context
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The purpose of this course is to deepen students’ under-
standing of the changes of Korean economy in new interna-
tional economic environments Guest speakers are invited for
discussions.

212.331 HAREXNAAE 3-3-0

Economics of Information and Communication
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As information and communications technology develops,
almost everyone attempts to increase task performance. These
efforts also mean new investment for exploiting resources.
Moreover, this investment is made under the constraint of
limited resources and available technologies. In this course,
we survey how economic life is affected as information be-
comes more prominent. Further, we will consider how in-
vestment should be made to attain an advanced information-
oriented society. We focus especially on the significance of
the internet and e-commerce.
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212.337A T2 - AAH - FAFELE 20 A= 3-3-0

Stocks, Bonds and Financial Derivatives 2:
Institutional Analysis
o & ZASHE 3+ 48hd S-S PO B ARA
ol 75 9 49 A=A slg wh
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el 2A x}—w F A Ao 248 T 9
Targeted for junior and senior students of economics, the
aim of this course is to teach the structure and status quo of
the Korean capital market. This subject is connected with
“Stocks, Bonds and Financial Derivatives 1: Theory” which
is opened for the second semester and is focused on explain-
ing the institution of capital markets.
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212.338A 2 - AAH - FAFELE 10 o] 3-3-0

Stocks, Bonds and Financial Derivatives 1 : Theory
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This course provides students who are interested in early
stage knowledge in finance and financial asset pricing
models. Both discrete—time and continuous—time models are
discussed. It will deal with pricing, hedging and investing
strategy of stocks, bonds, and swap, options and derivatives
of other structured bonds theoretically. Specially it studies
risk neutral pricing.

212.339 Aol B §& 3-3-0
GameTheory and Its Application
SPSA lslol o] 7249l g 2T o 1 B
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This course discusses the basic tools of game theory. It
examines the basic models of strategic behavior in modern
microeconomics. It also builds a framework for the analysis
of markets in which traditional price theory fails. Central in
development are choices under uncertainty, choices in strate-
gic situations, and choices under asymmetric information.
The theories are applied to the analysis of oligopolistic mar-
kets, insurance markets, the theory of actions and other ap-
plied areas.

212.341 TAAAA 3-3-0

History of International Economy
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- AH&E(Dept. of Economics)
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This course surveys the history of the international econo-
my since the medieval era (though focusing post-19th cen-
tury) by tracing commodity trades, immigration, and capital
movement among countries and regions. The subjects in-
cluded are international monetary system, financial order,
multinational enterprise, international economic organizations,
and economic integration. The course also examines global
events like the World War and the Great Depression which
influenced the world economy.

212.342 olgte} AA 3-3-0

Population and Economy
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The goals of this course are to overview major demo-
graphic issues around the world in long-term perspectives,
and to introduce basic methods and principal findings of
population economics. The focus of the course will be on
the interrelationship between demographic and economic
changes in major developed countries and Korea. The topics
to be taught include (1) introduction to demographic indexes,
(2) overview of the long-term population changes, (3) eco-
nomic analyses of fertility changes, (4) economic analyses of
health and mortality, (5) international and internal migrations,
(6) issues in economics of aging.

212.343 ZA2 3-3-0
Government Revenues/Taxation
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This course provide (i) an introduction to taxation theories
and (ii) some analyses of the equity and efficiency effects of
major taxes, including the personal income tax, the corporate
income tax, and various social security payments. It also ex-
amines (iii) commonly proposed tax changes. The topics will
be covered with both intuitive reasoning and simple math
and graphs (to understand these tools, intermediate micro-
economics or a comparable level of courses is required).

212.345 AAZAA Y 2-2-0

Seminar on Industrial Economy
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This course invite speakers, every week, from industries
and firms so that students may learn their on-site and prac-
tical knowledge and skills about industries and firms.

212.346 T 4AATY 2-2-0

Seminar on Financial Economy

o THEL v T Holol] FARRE YRS Y3, 7
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This course invite speakers, every week, from financial
markets so that students may learn their on-site and practical
knowledge and skills about financial markets and sectors.

212.347 BAREE 3-3-0
Economic Growth & Development
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Differences in per capita income among countries are dis-
cussed with regard to neo-classical, Harrod-Domar, and en-
dogenous growth models.

212.348 IFAFEA 3-3-0
Advanced Econometircs
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Sequel to Econometrics. Topics include further analysis of
multivariate regression, choice of functional form, hetero-
skedasticity, serial correlation, two-stage least squares, qual-
itative choice models, limited dependent variables, panel
models, time series models, and forecasting. Theory and ap-
plication of time series methods in econometrics, including
spectral analysis, estimation with stationary and non-stationary
processes, VARs, factor models, unit roots, co-integration.

212.349 HAlFEE 3-3-0

Theory of Microfinance
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- AH&E(Dept. of Economics)

Targeting for the junior students majoring in economics,
the course is to deliver fundamental and intermediate knowl-
edge about corporate finance. This course centers upon the
microeconomic analysis of the financial market, whereas
‘Money and Finance’ focuses on the macroeconomic analysis.
Specifically, this course covers various financial structures,
pros and cons of the alternative financing methods and the
optimal financial structure. This course also provides alter-
native criteria for assessing the firms’ investment decision
and corresponding risk management.

212.350 A1 74A L] oldl 3-3-0

Understanding Political Economy
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This course is a study of the interrelationships between
political and economic institutions. It studies how laws, polit-
ical institutions, and policies are related with economic be-
havior and institutions. The course covers normative theories,
the process of public policy formulation and implementation,
and the economic behavior of individuals in policy making.
Students will study philosophical foundations for public poli-
cies, electoral competition, legislative politics, interest group
politics, the incentive structure of government decision mak-
ing, and voting behavior.

212.351 ANZATEZ 3-3-0

Special Topics in Macroeconomics: Monetary
and Fiscal Policies, Theory and Facts

g W AR o3} Bale] BAE FAMEE Fol
N EAgA o AR,

This course covers important traditional and recent theories
of monetary and fiscal policies and their empirical historic facts.

O

212.412 = AAE 3-3-0

Korean Economy
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Our purpose in this course is to examine the Korean
economy and its development by applying recent theories
and analytic methods We will compare the Korean economy
with its counterparts, and enable students to examine the
Korean economy using recent research by foreign and do-
mestic economic specialists.

212.436 FH2AAE 3-3-0
Studies on Chinese Economy
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In this introductory course on the Chinese economy we
focus on economic change since the 1978 national reform
and address aspects of the resulting socio-economic changes.
(For this course prior economics knowledge is desirable but
not required.) We use some textbooks and reading materials
but we devote at least one-third of the time to audio-visual
presentations on Chinese society and economy, with related
discussions.

212.461 BA4AA 8 3-3-0

Environmental Economics
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This course applies natural sciences, sociology, and eco-
nomics to understand the problems of environmental friend-
liness and sustainable economic development. The student
learns how to research the role and impact of economics on
the environment.
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212.467A  AAFAE 3-3-0

Economics of Catch—up
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This course deals with various issues pertaining to catch-up
of the forerunning firms and countries by the late-come
firms and countries. It covers experiences of Korea, China,
Taiwan and other countries and their firms.

212.468B | AlFAAT 1 3-3-0

Economics of Contract 1
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- AH&E(Dept. of Economics)

In economics, a ‘firm’ has been traditionally treated as a
“pblack box”. For example, in most microeconomics textbooks
the firm has been considered as a single economic agent who
mainly takes up the supply side of the market and whose de-
cision rule is automatically formulated by ‘profit max-
imization’. However, the firm, expecially the modern firm, is
indeed a collection of many members who are seeking for
their own interests as well as a collection of many contracts
among them which are designed to align their interests to the
firm’s interest. This course is designed to teach the students
the advanced topics associated with the theory of the firm
which are recently discovered by many microeconomists who
have attempted to open that “black box” such as (1) how the
workers can be effectively induced to achieve the firm’s goal,
(2) how they are organized for smooth information trans-
mission among them, and (3) how the carious decision rights
of a firm are to ve assigned to them.

212.469 AAALE 1 3-3-0
Exercises in Economics 1
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The aim of this course is to deepen what they have
learned. Students will learn to discuss and present their ideas
on various topics of Economics. This course will also serve
as a writing practice session for those who are preparing
their graduation thesis by requiring every student to write a
short paper which will be reviewed by the instructor.

212.470 AASAL 2 3-3-0
Exercises in Economics 2
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The aim of this course is to deepen what they have
learned. Students will learn to discuss and present their ideas
on various topics of Economics. This course will also serve
as a writing practice session for those who are preparing
their graduation thesis by requiring every student to write a
short paper which will be reviewed by the instructor.

212.471 Ze|d AAAAO)Z 3-3-0
Dynamic Macroeconomics
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This course provides an introduction to dynamic general
equilibrium models, a major tool of modern macroeconomics.
Based on dynamic macro models, major macro issues will be
discussed including economic growth, business cycles, inflation,
financial & currency crises, and monetary & fiscal policy.
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Transition Economics and Economic
Systems
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This course examines one of the greatest events in the late
20th century, that is, the economics of the collapse of
European socialist economies and their transition to market
economies. In this course, we will address the following ques-
tions: what were the causes of the collapse of Centrally
Planned Economies?; what are the economic problems which
transitional economies have faced; what can be learned from
the different policies followed and degrees of success achieved
so far by different countries? Students who successfully com-
plete this course will have achieved an insight into basic fea-
tures of CPEs and their shortcomings contributing to collapse.

212.474 BANF B AAL EA 3-3-0

Economic Forecasting and Time Series
Analysis

ZAEIM= AANALEA N A= ARFAIS 7=
ff#%lﬁ o= gt 283 7 ES Ak o= AAste]
3R e el Al = A8uy ve v
TRoklA 9] AT A8 4= Qi) oleet ATEAS
3 f-Ele AAlel 2] ddg A3t 3 ﬁﬂl‘oﬂ*c}ﬂ A
Ol s H9 7 Ark w3 2 ARE S e AAE
e dS5S Fdche vEe MYE 5 s 71E e 7‘741 .

This is an upper level course for undergraduate students
in economics and other related disciplines. Our main focus if
on recently developed topics in the area of time series
econometrics. Most of the semester will be spent in a solid
introduction to concepts and techniques, formulation and use
of them, that form the cornerstone of time series econometrics.
Considerable emphasis will also be placed on application of
practice in the area. Knowledge of basic concepts and tech-
niques in statistics and econometrics is assumed. Students are
expected to be able to use a computing software for data
analysis assignments.
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212.475 FHFgAAET 3-3-0

Economic Forecasting and Time Series
Analysis
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- AH&E(Dept. of Economics)
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Introducing Financial Mathematics. Topics are as following.
Probability theory: single and multivariate probability dis-
tributions; convergences in probability, in distribution, and in
mean-squared sense. Stochastic process: stationarity; binomial
process; random walks; Markov process; Brownian motion;
Poisson process. Martingale theory: martingale game; varia-
tions; martingale representation theorem. Ito integral: stochas-
tic integral; Ito lemma. Stochastic differential equation:
Black-Scholes process; Brownian bridge; Vasicek process;
Cox-Ingersoll-Ross process. Black-Scholes partial differential
equation and Black-Scholes formula. Greeks. Equivalent mar-
tingale and Girsanov theorem.

212.476 ARAAS 3-3-0

Economics of Information
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Information is produced and distributed because risk-averse
consumers would like to escape from uncertainty which they
inevitably are faced with in real economy. In this lecture,
we will study the consumers’ decision making under un-
certainty which is different from the consumer theory under
certainty in elementary microeconomics, and the micro-
economic foundation about how to evaluate the value of
information. For this purpose, micro-analysis about the con-
sumers’ risk-aversion dealt with in advanced microeconomics,
and the various concepts of stochastic dominance will be in-
troduced as a undergraduate level.

212.478 =8 MY A 3-3-0

Financial Intermediation and Regulation
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This course introduces the structure and the working
mechanism of financial intermediaries including banks. It is
well known that introducing competition into the financial
intermediation industry to promote economic efficiency is not
easy. The course first attempts to explain the functions and
the working mechanisms of the financial intermediaries to
understand why the introduction of competition may not pro-
mote efficiency. Next the course attempts to find the optimal
regulation structure for the financial intermediation industry.
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M1314.000100 -S-&AIZFH A 3-3-0
Applied Econometrics
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This course discuss empirical topics in applied microeconomics
(labor, public, urban and development economics) and their
empirical methods. The course work will include a series of
statistical exercises involving analysis of economic data.
Regression/Logit/Panel analysis and SAS/STATA will be
used for those empirical exercises.

M1314.000200 =344 2 3—3—0
North Korean Economy
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The goal is to enhance our understanding of North Korean
economy. We will first find out how the North Korean
economy has been changing since 1953 and where the North
Korean economy stands now. Inevitably we will compare the
performance of North Korean economy with that of the
South. We will find that the North and South Korean
economies, though they were twin-like in 1953, are very
much disparate: They are totally different in almost all
aspects. We will try to understand the reasons why the two
have diverged so much in the last 60 years or so. Through
this we want to deepen our understanding of the North
Korean economy and in particular we are going to find out
effective means to help the North Korean economy to escape
from the perennial stagnation and grow to a prosperous
country. Students would be able to more effectively cope
with the foreseeable economic integration of two Koreas.
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Any successful economy possesses a set of rules and
procedures that enable its markets to function effectively.
This course aims to bring together various economic theories
of market design and apply them to understand the success
and failure of real world market institutions. The topics
include monopoly regulation, privatization, internal markets,
tradable permit markets, investor protection and financial
market regulation, applications of auctions and matching
markets, and political economy and government failure. A
good knowledge of game theory and contract theory is
required.
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Mechanism Design
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This course presents the theory of mechanism design that
explores the possibility of designing a new economic
mechanism (or reorganizing the existing mechanism) where
the competitive market fails or is non-existent. We will
study how alternative mechanisms affect the economic agents'
incentives and their welfare in the setups such as
principal-agent relationships, auctions, and matching markets.
While this course focuses on learning the mechanism design
theory at its basic level, it will also deal with design issues
in a variety of practical markets and briefly cover some
empirical analysis as well.
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Experimental Economics
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Given the recent growth of interests in causal inference
and behavioral considerations, experiments are increasingly
used in economics to study human behavior and evaluate
potential effects of policy changes. Students will learn how
to design experiments and interpret their results and will also
overview some of the most important existing results.
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Health Economics
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Health economics is a filed of economics that studies the
efficiency, effectiveness and value in the production and
consumption of health and healthcare. This course aims to
understand the following topics: 1)  socioeconomic
determinants of health, 2) economic model of health
production function, 3) distinguishing features of healthcare
market, 4) role of health insurance in avoiding uncertainty
and risk intrinsic in health and healthcare, 5) effect of health
insurance on the demand, supply and price in healthcare
market, and 6) role of government in improving population
health and welfare in the aspects of national health
insurance, regulation and legislation.
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Empirical Financial Economics
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Finance related issues is increasingly important in the
modern economic life, and demand for courses in finance
and financial economics is very high in Seoul National
University. While most undergraduate courses in finance and
financial economics are theory oriented, courses in these
areas with empirical topics as main contents are rare. Our
course fills this important gap in undergraduate program in
SNU. Our course provide lectures on empirical topics and
methodologies for the analysis of them. Furthermore, students
will have opportunities for analyzing the topics in lab meet-
ings by practicing on the methodologies and real data.
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