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212.501 VA A AT 3-3-0
Studies in Microeconomics
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This course provides economic theories and tools to ana-
lyze economies. Standard materials on four core topics -
consumer theory, production theory, market theory, general
equilibrium and welfare economics - are covered. Students
must have previous exposure to the basics and applications
of mathematical concepts, such as linear algebra, differ-
entiation and integrals of multi-variable functions, as well as
know basics of analysis.

212.502 ANAATATL 3-3-0

Studies in Macroeconomics
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The main objectives of this course will be to study the
Solow growth model, the new growth model, real business
cycle theory, Keynesian business cycle theory, and provide
microeconomic analysis of the instability of controlling nomi-
nal variables. Basic understandings of the mathematical foun-
dations of static optimization theory, dynamic optimization
theory with clear consideration of time, as well as statistic
dynamic optimization theory will be required.
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212.503 AASASAT 3-3-0

Studies in Statistics for Economists
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This course provides a foundation in advanced studies for
econometrics by introducing statistical concepts and techni-
ques which economists adopt in their graduate courses and
beyond. Specifically, it covers basic concepts in statistics,
distribution, expectation, estimation and hypothesis testing,
sampling, and regression.

212.604 HFgEAT 3-3-0

Studies in the Theory of Money and

Finance
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This course provides students with the theoretical basis for
professional research of monetary policy and will be espe-
cially helpful for those who are preparing their master’s the-
ses in this field. The latest theories on money and finance
will be studied using the latest textbooks and papers. Actual
cases and problems of monetary policy are also reviewed.

*212.612  w=F73ASHAF 3-3-0
Studies in Labour Economics
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This course is offered to graduate students who prepare
master’s or doctoral thesis in labor economics. Students are
encouraged to take undergraduate labor economics, statistics,
and econometrics before taking this course Theories and em-
pirical analyses of various labor market issues are addressed
and students will select thesis topics and methodology.

212.623 St AAARATF 3-3-0

Studies in Korean Economic History
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This course deals with historical data and up-to-date re-
search performance on special issues, analyzing recent crucial
studies in Korean economic history. Additionally, we re-
search the differences between East Asian economic histories.

212.630 TTAATAT 3-3-0
Studies in Public Economics
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The object of this course is to study public economics
while adhering to a strict level of analysis. Some examples
of the covered topics: the role of government in the market
economy, public good theory, externalities, public choice
theory, cost-benefit analysis, and the relationship between
economic behavior and taxes.

212.652 ZAFGEAT 3-3-0

Studies in International Trade
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“lecture hours” per week; and the final number means “laboratory hours” per week. 15 weeks make one semester.)
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This course discusses trade and economic development,
free trade and strategic trade policy, economies of scale and
monopolistic competition, the long and short-term effects of
protective tariffs, trade among several nations, the factors of
production model, protective tariffs and the introduction of
foreign capital, distortions in factors and product market,
equalization prices of capital and labor among nations, free
trade and equalization of interests, time-preference ratios,
savings, the effect of trade on growth rate, and free trade in
the endogenous growth model.

212.654 ZAFFEAT 3-3-0

Studies in International Monetary Economics
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Students in this course are introduced to the issues con-
cerning exchange rate; risk, speculation, expectation, fluctua-
tion, intervention, and target zone system. Surveyed are mi-
cro international monetary issues and diversification of port-
folio and derivatives. Macroeconomic effect of capital liberal-
ization, selection of intermediate target in the open economy,
monetary stocks and inflation pressure are also surveyed and
changes in the international monetary environment and sys-
tem as well as the establishment and development of the
European Monetary System are addressed.
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*212.656 AARGEATF 3-3-0

Studies in Economic Growth
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In this graduate course we deal with problems of dynamic
capital accumulation in neo-classical and endogenous growth
models. We also discuss what kind of growth model is more
appropriate in accounting for the growth of the NIEs in the
past several decades.

*212.657 @ AxAZAF 3-3-0

Studies in Industrial Organization
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In this is graduate course on industrial organization, know-
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ledge of graduate level microeconomic theory is required.
Our main topics include static and dynamic oligopoly theory,
entry deterrence and predation, R&D competition, network
externalities, vertical integration and restraints, antitrust poli-
cy, entry regulation and merger policy.

212.661 S eANAATAT 3-3-0
Studies in Applied Macroeconomics
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In this course, students learn the primary macroeconomic
models to understand macroeconomic phenomena. We will
look at macroecomomic variables, the interrelations of main
macroeconomic variables, economic cycles, and economic
growth.

*212.664

IFAZFFAETGATF 3-3-0

Advanced Studies in Econometrics
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This course provides graduate econometrics students with
both lectures and discussions on subjects not covered in the
mainstream course of studies in econometrics.

212.666 =4 ATgAT 3-3-0

Advanced Studies in Labor Economics
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In this course, we study the recent development in re-
search topics and methodologies in the field of labor eco-
nomics and to increase the ability of analyzing current labor
market issues and evaluating government programs and
policies. In particular, this course is for advanced graduate
students specializing in labor economics.

212.669 TEPEAEAT 3-3-0

Advanced Studies in Industrial Organization
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Industrial organization has been a rapidly expanding field
of economics since the 1980s. Since then, firm theory and
the theory of markets applying 1.0. have advanced, and
game theory and neo-institutional economics have developed.
This graduate course focuses on researching such new trends
in economics. This course fulfills the requirement for M.A.
and Ph.D. students preparing a thesis.
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212.672 7l D AAAGALgAT 3-3-0

Studies in Technology and Development

Economics
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This course deals with economic catch-up and emphasizes
technological development. The covered issues include the
role of the state in economic development, the East Asian
miracle, finance and development, foreign direct investment
and economic catch-up, technology transfer, knowledge-based
economy, knowledge creation, the economics of competitive-
ness, patents and property rights in economic development
and finally industry evolution.
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212.678 AAFTLHEZAL 3-3-0

Studies in Methodology of Economics
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This course examines the basic discussion of methodology
of sciences to see how theories of various schools, Classical,
Neoclassical, Institutional, and Austrian deal with economic
problems. The assumption of rationality in Neoclassical eco-
nomics is critically reviewed and some alternative techniques
are introduced.

212.680 B G AAFAT 3-3-0
Studies in Comparative Economic History
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The purpose of this course is to compare Eastern and
Western Economic History. It focuses on explaining the rise
and surpass of Europe over Asia in the 18~19th century at
latest. Weight is given to West Europe - China comparison,
but the experience of East Europe, Islam empires, India,
Indonesia, and Japan will also be examined to have im-
plications for Korean Economic History.

212.683 TEFAAAT 3-3-0

Analysis of Public Policies
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This course provides an overview of the major research
fields in modern public economics, and discusses the follow-
ing two fields of issues with focus. First we review social
insurance and welfare method and skills. Second, we also
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consider the recent development of optimal taxation theories,
and try to find new research ideas. Basic understanding of
econometrics and economic optimization theories is required.

212.684 S amAAATGFAF 3-3-0

Topics in Applied Microeconomics
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The primary purpose of this course is to discuss modern
economic theories and their empirical evidences of applied
microeconomics. The secondary purpose of this course is to
discuss microeconometric models and methods likely to be
useful in empirical researches in urban and development
economics. For example, in this course, we discuss theories
and microeconometric methods on how to calculate price
elasticities with unit values as proxies for market prices, es-
pecially in developing countries where market prices are un-
available, but pricing policy plays the same central role in
fiscal policy that income tax and social security plays in de-
veloped countries. The course work will include a series of
homework exercises, some of which will be computer ex-
ercises involving analysis of economic data. STATA will be
used for those empirical exercises. Students enrolled for
credit are expected to complete an outline of research project
in applied microeconomics as a group project.
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Topics in Economic History
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This course provides a historical overview of industry/
firms, money/banking, and labor/welfare in major developed
countries from the modern era, and discusses related current
issues. The major focuses of the course are (1) to analyze
how industrial structure and corporate organization are trans-
formed; (2) to study how financial institutions and monetary
systems have evolved over a long period of time; and (3) to
review the long-term changes in the internal and international
labor markets, welfare system, and standard of living of
workers. This course is useful for graduate students majoring
in economic history, industrial organization, money and bank-
ing, labor economics or social welfare.
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*212.686 | AFAAC)EAT 3-3-0

Advanced Economic Theory
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This course is a critical review of the recent development
of some selected research topics from the fields of Economic
Theory such as General Equilibrium Theory, Game Theory,
Mechanism Design, Decision Theory, Social Choice Theory,
Information Economics, Behavioral Economics, etc. It is ex-
pected that students will learn how the classical theories they
were taught in Studies in Microeconomics(212.501) and
Advanced Microeconomics(212.701) have been evolved re-
cently and in what direction current research works are be-
ing progressed.

212.701 IFHAAA AT 3-3-0

Advanced Microeconomics
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This second semester course has the pre-requiste of Studies
in Microeconomics from the first semester. We will cover
three themes: uncooperative game theory, mechanism design,
and dynamic programming. The equilibrium concept and its
application to uncooperative game theory is dealt with in the
first half of the course. In the second half, models of mech-
anism design and dynamic programs are developed to re-
search incentive schemes. Also in the latter part of the se-
mester, in Dynamic Programming, we will study Search
theory and the methodology used in the analysis of Repeated
Games.

212.702 AFAANAAGATE 3-3-0

Advanced Macroeconomics
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By emphasizing methodology, students will learn general
theoretical macroeconomics. The objects of this study are as
follows: the determination process for consumption, invest-
ment, interest rates, employment, wages, unemployment, na-
tional income, price, and inflation. The mutual relations be-
tween inflation and the unemployment rate, inflation and
economic growth, money and prices, money and real eco-
nomic activities, and trade will be examined, as well as bal-
ance of payments and exchange rates between a state’s econ-
omy and the rest of the world.

By using analytical tools to understand these various phe-
nomena, this course cultivates the ability of students to ana-
lyze their chosen topics. For this purpose, studies are done
with dynamic optimization methods, dynamic programming
and calculus of variation, stochastic difference equation anal-
ysis and its application to time series analysis, as well as
continuous time optimization.

212.703 AZFAA AT 3-3-0

Studies in Econometrics

In this econometrics course, we study classical linear re-
gression methods, structural regression models, simple re-
gression, multiple regression, simultaneous equations estima-
tion, serial correlation, multi-collinearity, heteroskedasticity,
and model identification problems.

¥212.704  MABATSFAT 3-3-0

Topics in Microeconomics
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In this course, welfare economics, public choice theory,
social justice, as well as socialism and market economies
will be examined using recent papers. For example, in 1997
the class analyzed Hayek’s theory of liberalism and social
justice. For our study, we will deal with political thoughts,
social philosophy, and ethics through tools of neo-classical
economic theories like public choice theory and game theory.

*212.705 AANAAETFESAFE 3-3-0
Topics in Macroeconomics
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This discussion-based course concerns positive theses writ-
ten about specific macroeconomics topics: money, banking,
and economic growth. Since the main purpose is to examine
various applied topics in macroeconomics, a fine training op-
portunity is provided for students wishing to analyze the real
economy.
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%212.707 AFAQASEFATF 3-3-0

Topics in Econometrics
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This course is for graduate students who field of study is
econometrics. It provides an overview of important topics in
econometrics.

¥212.709  3HEEE5TAT 3-3-0

Topics in Money and Finance
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This course helps graduate students write their theses in
money and finance by discussing chosen topics. Themes of
this course cover various branches of money and finance,
such as money theory, banking institutions, and monetary
policy.

212.733 TAFFESTAT 3-3-0
Topics in International Monetary Economics
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This course is for graduate students interested in interna-
tional monetary economics. We read and discuss treatises
such as the development of new international monetary sys-
tems, regional trends, recent international monetary theories,
and practical research.

212.734 FEBANETAT 3-3-0

Topics in Public Economics
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This course is designed for graduate students preparing
theses related to public economics.

212.741 AdEHEEFAT 3-3-0
Topics in Industrial Organization
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This course is for graduate students writing theses on in-
dustrial organization. Topics vary from year to year, depend-
ing on the instructor and the students, but topics generally
include commodity bundling, vertical integration, and merger

policy.

212,747 | ZAAAANAT 3-3-0

Studies in History of International Economy
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This course surveys the history of international economy
since the medieval era (especially after the 19th century) by
tracing commodity trades, immigration, and capital movement
among countries and regions. Such subjects as the interna-
tional monetary system, financial order, multinational enter-
prise, international economic organizations, and economic in-
tegration are covered. The course also examines global
events like World Wars and the Great Depression which in-
fluenced the world economy.

212.748 olte}l AAAT 3-3-0

Studies in History of International Economy
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The purpose of this course is to provide economic analy-
sis of demography. The lectures will deal with demographic
techniques, theories in population economics, patterns of and
explanations for the long-term changes in population, and
contemporary issues in population economics. This course
will cover various themes such as fertility, mortality, interna-
tional and internal migration, health, family, and an aging
population.

212.754 FE4ATgAT 3-3-0

Studies in Financial Economics
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This course provides students, who are in the early stages

- 120 -



)8 (Graduate School)

of the master study, with discrete time approach in finance
by studying static or dynamic financial models. In the choice
of trade and production, it deals from the relation of
Arrow-Debreu Equilibrium with Pareto Optimality and the
role of stock market to condition of existence of stochastic
discount factor and its deriving, between it and Radon-
Nikodym derivative. It will covers vector spaces, norm spa-
ces, Banach spaces, and Hilbert spaces, and their relations,
as well as dynamic optimization through separating hyper-
plane theorem, fixed point theorem, Bellman equation.

212.755 TS AANEFAT 3-3-0
Topics in Financial Economics

SO A7 AU Bl AR A wf) 2 AN
sh-gth A4S S5 £, Girsanov g P, HPE A
el 2 0 A o Ee S He e BEg 3R
I HIB WS B TEHE A3 LA, 3 martingale
S B9 BHA H43 BAZ FRAEE A} oee fot
A 70de) $802 o4&l /TR NEAE ¥4, F

IN)

o] 7}AAA H equity premium puzzle SOl s FHF-3hc)
<A mAEARAT, AXNGA AT, S8 AIS A 7>
This course provides original asset pricing of Financial

economics through continuous time approach. We study the

derivation of stochastic processes of stock prices, Girsanov
theorem, partial derivative equation and numerically analytical
solution. Additionally, this course covers dynamic opti-
mization through HJB equation and martingale approach.

With these mathematical materials, term structure of interest

rates, analysis of credit risk, pricing of derivatives and equity

premium puzzle will be studied.

212.756
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THAHCR 7|7 MAlE ES FAI B FAH 0w
7190l SlofAe] G824 224 3 ok e AH o g84
HiE R oAk AA 2, HEe] el EAlol i %
S Ak vhA oz 711 e] ZhA|l tigk @S Aeih

<MY= A BAS AT, AXNGA AT, T8 AT

This course extends and specializes the material provided
in graduate microeconomic courses to financial sphere. We
study information asymmetry, agency problem and their ef-
fect to firm value. In the concrete, we study effective organ-
ization of firm for effective allocation of information and
construction of communication system, and the effect to the
agency problem and firm value.

212.758 FEFSAAgAT 3-3-0

Studies in Mathematical Financial
Economics

o] I M= o iHe B ALY AR Sl tigk 3
A, 8|5l AT wjAS vt o] dEellA] v
S8 #HA0lE, CAPMI} APTY| 814 w4, A8z, 54
ol #8, 3 th7|7H R E, Bellman'd 4], Lebesgue®] i, &
&, SEAE vEAYE, dEHEE, SEVEEAEA sl

The purpose of this course is to study the mathematical,
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statistical, and economic backgrounds of discrete and con-
tinuous financial models. The topics include optimization
theory, CAPM and APT, no arbitrage theorem, stock market
equilibrium, multi-period model, Bellman equation, Lebesgue
integral, probability theory, stochastic processes, martingales,
stochastic calculus, and stochastic differential equation.

¥212.759 | S ERBASEFAT 3-3-0

Topics in Mathematical Financial
Economics

o] IR M= AFEG S thet 5H4, FAISH, 1ejal A
At WS A A tEth o] AEdA T FAES
shEalA o] armol &l HAPAANHEEASY LevyoH, HEEE,
Malliavin”| 232, 7152k, tH#-EA0] 2, 7k 29 e Four-
ierd| A3k dlE3lel & I

The purpose of this course is to study the advanced topics
of mathematical, statistical, and economic backgrounds of fi-
nancial models. The topics include advanced stochastic analy-
sis such as optimal stopping time and Levy process, stable
distributions, Malliavin calculus, coupla, multivariate statistical
theory, chaos and fractal, Fourier and wavelet analysis, and
SO on.

212.761 AL A AT+ 3-3-0

Studies in Computational Economics

o I} BA e A IS AHEEA BARFEAE
FE NS S Avlske Alelth o] el M= FA)
A T3 5ol Yepbe AR AISA I ES AHstal, w1 e
njEe] FAsE A7 A8l Dagk FAA 7 E} AlEeld
7IRES etk 58], Hlol=E A7 MCMCH S AHE-3H 7
A4l tiahr A3 tet ol2ld At Al b ES A
o, ANZA S Adol, A=A E, 1efaL Al S
ot WS i wAlE o £1E AR E ootk

K. L. Judd (1998) Numerical Methods in Economics; M.
J. Miranda & P. L. Fackler (2002) Applied Computational
Economics and Finance.

The objective of this course is to introduce the student to
computational approaches to solving economic model pro-
blems. We will study examples of computational techniques
in the current economic literature, and discuss areas of eco-
nomic analysis where numerical analysis and simulation may
be useful in future research. Particularly we emphasize appli-
cations of Bayesian statistical techniques and MCMC to eco-
nomic analysis. Application will cover a wide range of eco-
nomic problems including finance, macroeconomics, game
theory, industrial organization, and econometrics. The refer-
ences will be followings; K. L. Judd (1998) Numerical Me-
thods in Economics; M. J. Miranda & P. L. Fackler (2002)
Applied Computational Economics and Finance

212.762 ol 7| A A} AAAAZATF 3-3-0

Studies in Transition Economies and
Economic Systems

FAE, FHT AT A el 4Rl R0) oS
AATHOZ PHIE S-8AA 3 Ropoltk, mA A7)

ok 7} o5 ALsIF-o] BAlS] ARFe| 2o o] sl
oL gl FaF BASE o4, A5Hom tmo)
Bl F0 FolEs o 2 Mgl Te] Al W7k aan
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o] So] qlrk. 7e)E AaRA dad 2s- T,
oF T, 22|a H3E A Bk HWE‘#"] N ﬁ
5 ko wn SAES ARG HakE 284
T2 olaidt sl o]@ Aol thek A4S 43
&4 Itk B3 71E BAlske] EAES AA AAl S'AT =

HE Rt ok AAAARAA A, e FAS )
Aoz 7|E AAgelM the d9e AR A=
A& Alofrk. g 7Ad I Sl e olal= H3 4
g A AAE Aoz 7dEnh

The purpose of this course is to provide an account of
the experience of socialist economies and their transition to-
ward market economies. The aims of the course are: (a) to
explain students how former socialist economies had been
operated and how the performance of these economies can
ve evaluated: (b) to present students with economic issues
which transitional economies have encountered in the process
of transformation toward market economies. The main topics
of these course includes the assessment of the performance
of centrally planned economies in terms of growth and effi-
ciency, causes of inefficiency and unsustainability in socialist
growth, transition strategy: big-bang us gradualism, method
of price liberalization, optimal speed of transition, soft-budget
constraints, and the Russian economy. There will be also
some comparative analyses of the economies of former
Soviet Union, China and North Korea.

>

O
oL
)
rot Ab
i

rri

I

offt
o
o

o4 oM.

o 3 iy

~£
FF_E
o

(EN

A

xl

Ny
B

oto
N
rle xo

olo

o]
%

ém{ouﬁormlorgJ

=2

%212.763 SEAZFAATAT 3-3-0

Studies in Applied Econometrics

o] FEE WA el B8 Ag s
1ol 29et Al 71 aa =93t} o] JJrEOH % ol&9]
S 7Fss 7o &
A U D}Eﬂ% AA ARE
t} o] FENME T2, FHHE, VAR, VECM, :rlfﬁo
I ANAR NS TR E3 Y FAE, GMM 5o A
AL At o] B 242 AA|o| 2ol A A0l =
ZpA| 9] o3l w Tt Al ALz} g dolEE F8ate] oS Al
Z AZslE o Q) o] RS AFEHor 543 s A
A dlojeE %}%6}04 o &3} Fekd Wtk ope} AR HAoR

E Al £ ATEHES ART ¢ e AoE JdEn

This course examines empirical techniques to particular
problems of interest in economics. Using topics widely dis-
cussed in empirical research, the course illustrates how em-
pirical research can be conducted, form the formulation of
theories and the derivation of testable hypotheses, applying
econometrics for estimation, and testing of the economic the-
ories, th the interpretation and evaluation of the results.
Econometric techniques this course discusses include co-
integration, VAR, ECM, GMM, and panel cointegration. The
main emphasis of this course is on practical ways to deal
with time-series and panel data, not on the understanding of
economic or econometric theories per se. Having this course
studied successfully, students will have understood how th
conduct sound and solid empirical research.

212.764 ASAMAEHEEFAT 3-3-0
Seminar in Firms and Industry Studies

o] Foll M= ASA AREAES A7 AT 71 2H
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1 2] 124 nreat Al A4 <l
Eﬁ o9 7} 1] AR ¥R 1 el A-etarat gk, ol
H 7ol ti gt 4= product differentiations and dlscrete choice
models, single- ﬁrm dynamic problems, dynamic equilibrium
models with heterogeneous firms, industry evolution, and
measurements of innovation and productivity?} -2 o1& 7}
o] AFA A& B o] &Ht}.

In this course, we discuss several theoretical background
from theory industrial organization and required econometric
tools for empirical industrial organization. Also, we are inter-
ested in various computational techniques for current empiri-
cal industrial organization. These tools can be used for sev-
eral empirical industrial organization topics, such as product
differentiations and discrete choice models, single-firm dy-
namic problems, dynamic equilibrium models with heteroge-
neous firms, industry evolution, and measurements of in-
novation and productivity.
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212.766 AAGENEFAF 3-3-0

Advanced Topics in Econometrics:
Time Series Analysis

AA DA A 9 Q1A ShEtoke] AFtAlol w9
|3k W Eolt}, 2 A e gishy A S0l ]
QM IEARFAAI ) el e AIE e BAIEASTATE o
e SES oz FHE 300 | Et A AAIE A7)
HE sl A Ao e A 28 o= 9= 3l
ok WA 3] 3485w 7 8 A AIEEA 7 2R AIE W
48] 247, AR, MA, ARMA $)¢} VAR, GMM, Unit Root

and Cointeration, VECM, ARCH, Switching Regime, Structural
Change, Long Memory, Spectral Analysis, Bayesian Methods
o= o]Fo|A] 9lom, 37]9] L] 1/4-L Dynamic Stochastic
General Equilibrium Model& FHo2 AAge] Fx2EY
(structural model)S A ZEA 3= 485 = HA7IHS vl
th & AEE olshs B¢ IS T U AR e
Y AZES OIS Wlf-aL o&eHAl AR 5 Slofof gt

Both in theory and practice there has been an explosion
of research in the area of time series econometrics in the
past couple of decades. Throughout the semester we will
study concepts and techniques that form the cornerstone of
recently developed methods in time series econometrics. Most
of the semester will be spent on a solid introduction to the
formulation and use of those methods. About 3/4 of the se-
mester will be spent on introduction (basic time series prop-
erties and AR, MA, ARMA processes)?} VAR, GMM, Unit
Root and Cointeration, VECM, ARCH, Switching Regime,
Structural Change, Long Memory, Spectral Analysis, and
Bayesian methods. The remaining 1/4 of the semester will
be spent on empirical analysis of the Dynamic Stochastic
General Equilibrium Mode. Students are required to learn a
programming software.

212.803 el =+ 3-3-0
Reading and Research
UH 3 ]
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Students working towards their thesis may register for this
course, up to 12 course-units in total. Students enrolled in the
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masters or doctorate program wishing to attend this course are
advised to consult their advisor. Formal lectures as well as
class presentations and discussions are part of the course.

M1314.000300 357 #|gtd+ 3-3-0
Studies in Behavioral Economics

o] aIHE-2 Aejetat FAlste] THE ol BT &
AES thadth o] wao] o 542 degAste] 8 7t
AE BRH SAE iR SHIES] olslE Eishs Ao,
Fo FAES o|B A SES ANEiA Al Adudt

This course covers economic analyses of issues over-
lapping Psychology and Economics. The aims of the course
are to give students an understanding of main hypotheses in
behavioral economics and empirical evidence in their support.
Evidence will be provided from both field and laboratory
environments. The presentation of topics in the course is a
combination of theory and empirical evidence.

M1314.000700 71'd73AgtA+ 3-3-0
Topics in Development Economics

WRATE Fo 0|25 o] 59 AFRAANES FE =9
gtk & S R A S ATl TAE
AHHousehold Survey)E -8t AT-59] nA|AZEA 7 HI} 4
TAYE 83 AAGE AHER =03 oA E 5ol AT
=59 FErobr7Iu, HIEY 59 A 7HEARbR Y] 28, A
AR MAAFETS ARR 71 A5EEAS T8k U
2 o5 e FAHAE SAR S AHEH G 2 HA EF
ATEes ke ASdTss =tk 8L Al Aks
£ 989 ASEA 2Agdel gk F71A420 A E Ak,
S el 1 FEoll A =eld o] Ayl F shue] g FA
of g-&wetel ek tefek A AIEAME A stolof gt

The primary purpose of this course is to discuss recent re-
search topics in development economics and their empirical
approaches. The secondary purpose of this course is to dis-
cuss microeconometric methods mainly used in empirical re-
searches of development economics. For example, in this
course, we discuss consumer theories and microeconometric
methods on how to calculate price and income elasticities
with cross-sectional and spatial data from the household sur-
veys of less-developed countries like Vietnam. The course
work will include a series of homework exercises, some of
which will be computer exercises involving analysis of actual
household surveys of less-developed countries like VHLSS
(Vietnam Household Living Standard Survey). STATA will
be used for those empirical exercises. Students enrolled for
credit should complete a short report on an application of
research topics discussed in the course.

-

M1314.001300 A&7 gt 3-3-0
Topics in Experimental Economics

7AA ol 2ol tigk A FeAQl el tigk $4le] SUHE,
Alg} ofoll A A o] o]-go] FrkskaL Qltt. o] = A
H AAE B disl H AE AAISre AT TS Aun
7} gt} o] e B, TS AATelA Ad HAl
Aol sl sl ui-a1, E=gk 2prlo] AT ofolrio]o] 7]uks}
of g fAQlS 21 o golr}.

Given the recent growth of interests in behavioral consid-
erations and testing economic theories, experiment methods
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are increasingly used in economics to study human behavior.
The course intends to cover recent trends in experimental re-
search for a selective set of economics topics. Students will
learn how to design experiments and interpret their results,
and will design experiments based on their own research
ideas.

xM1314.001800 Y7 A AA vy} 3—-3-0

Seminar on Comparative Economic Studies
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This course is to learn economic issues, theories and
methodologies related to comparative economies studies on
institutions, economic policies, corporate organization, macro-
economic policies related to financial crises. Specific topics
may include integration of North and South Korean econo-
mies, innovation and industrial policies, and occurrence and
contagion of economic and financial crises. Many expert
speakers are to be invited to interact with graduate students.

M1314.002300 AA=&AAAT 3-3-0
Studies in Macro Financial Economics

& Zefell A= Abgg ol AReAl ol AR A wHE
ehste] AHE W8T 5 vk A v o] AT o]
B3 AN A BEE vk ] efaksol oA AAtel
A 71dlE 7P MM 58 ZEER AlFH el v
AN 58 ZEEQ Aol E olsfste] @A AgHo] w2 AW
o] 9 Widdt A 5§ RS sk B4k dl Ewol
g Aoz 7gdr

In this course, we will cover recent theoretic models of
finance and macroeconomics where households and firms are
allowed to choose the amount of information given their ca-
pacities of information-processing. The participants of this
course are expected to have the opportunity to learn the dif-
ference between macro-financial models with rational expect-
ations and bounded rationality, which help them develop and
analyze more realistic macro-financial models with the en-
dogenous acquisition of information.

i

1314002400 71~ 7 A1sF A= $3F 3-3-0

Recent Trends in Macroeconomics

9] SAbE A ste], A7) WE ol &, 3 588, Al
AR, B A o2 & A A vhedt el w3t
Al FAI FFS Saeta, LI AT BEES F S

AEE e Ay ol

During this course, prominent or promising young scholars
in macroeconomics and finance, from both universities and
government institutes, will present their frontier research out-
puts, in various fields of macroeconomics, such as business
cycle theory, monetary economics, economic growth, and
open economy macroeconomics.
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MIST4003007 w23 Aske) ol 4% 3-3-0
Theory and Evidence of Education

W2 RS S 724 Q) A=z 71]1e) AFElA
AA g vt opet =7h A FARES Al Tasith
& Il A= aEell ok gAlske) o] g3t ATATE AvlekaL
A gtk & Ao M= aEFARe] R, wG AR, aEFALe]
ALe]A pelE, St AR, AAAE, o271 FAL Al &
tFet FAE tHEh

Education is the basic institution for the production of hu-
man capital. Education is important for not only individuals’
socioeconomic status but also a nation’s economic growth. In
this course, we study theory and evidence on education in
the field of economics. We also discuss various topics such
as human capital investment, education production function,
social returns to education, school-student assignment, admis-
sion policy, early life investment, and private tutoring.

M1314.003300 715122, 814 2 A dTAT 3-3—0

Studies on Innovation, corporate
organization and economic growth

o) 2L F 59 A 2, Q2 H 9] G} EHAS
243131, o]el S A4 gte] Beidel vl wAA o A
A BN Wy Fe olhE RS A2 BHow duh

The course is designed to analyze two types of in-
novations, namely organizational and technological in-
novations and their linkages to economic growth. Students
are expected to learn key methodologies and issues from a
comparative perspective.
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212.767 S A A4 3-3-0

Studies in Dynamic Economics

w2 ol M AASA e FE A Ao el e
gk 7|25 A E S uler) SEH4 32533 (dynamic struc-

tural model)S 7]E EPoZ 3Flo] I BIPO| FAA A4
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Students learn basic models and methodology for analyz-
ing dynamic phenomena in economics. The course covers
various dynamic structural models with numerical and econo-
metric methods. We spend the first half of the semester for
covering theoretical basis of the subject and the second half
of the semester for studying applications.
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