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Awards:

Best Economist Award, Mae-Kyung Daily, 2014

Outstanding Lecturer Award: SNU, 2008

Outstanding Researcher Award, SNU, 2007

Cheong-Ram Academic Award, Korean Economics Association, 2004
Marquis Who’s Who in the World, 1994, 2016, 2018

Alfred P. Sloan Doctoral Dissertation Fellowship, 1992

Faculty Research Award, SUNY-Albany, 1995, 1996, 1997, 1999.
Distinctions in Ph.D. Comp Exams, U. of Minnesota, 1989.

Education

University of Minnesota, Ph.D. in Economics (thesis advisor: Christopher Sims)
Seoul National University, M.A. in Economics (thesis advisor: Un-Chan Chung)
Seoul National University, B.S. in Physics

Professional Careers/Activities

Education

- Associate Professor, SNU (2002.8-2007.9), Professor (2007.10 - Present)

- Assistant Professor and Associate Professor, State University of New York at
Albany, Department of Economics (1994.9-2002.8)

Services in SNU

Director, Center for National Competitiveness, SNU (2016.3 - Present)

Chair, Department of Economics, SNU (2014.7 — 2016.7)

Vice Dean of Academic Affairs, College of Social Science, SNU (2006 - 2009)
Director, Social Science Section, College of Liberal Education, SNU (2009 - 2015)




Members of Several Committees in SNU:
Finance Committee, Emeritus Recommendation Committee,
Evaluation Committee for Outstanding Researchers, IT Committee,
Committee for Admissions, Research Foundation Committee,
Committee for Liberal Education.

Academic Services
Co-editor: Journal of Economic Theory and Econometrics
Associate Editor: Seoul Journal of Economics
Associate Editor: Korean Economic Review
Member, Organizing Committee: Asian Meeting of Econometric Society (2007,
2011, 2018) (Far-eastern Meeting of Econometric Society in 2007, 2011.)
Chair, Organizing Committee, Bi-annual International Conference,
Korean Economic Association (2012)
Board Member, Korean Economic Association (2007-8, 2012-13)
Secretary General, Korean Economic Association (2006)
Vice Secretary General, Korean International Economic Association (2002)
Board Member, Korean Econometric Society (2013 - 2014)

Other Services (in Korea)

Member, National Economic Advisory Council (2003-2008)

Member, Qualification Screening Committee for Basel Requirements, the
Financial Supervisory Service (2006 - present)

Member, Deliberative Committee for the Municipal Government Finance

(2015 - present)
Member, Evaluation Committees, Korean Research Foundation (2003 - present)
Member, Committee for Preparing Government Examination (6 times)

Members (Academic Organizations)
Econometric Society, American Economic Association International Society for
Bayesian Analysis, Korean Economic Association, Korean Econometric Society

Main Papers
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Components,” Econometrica, 1998, 6.



“Detection of Change in Persistence of a Linear Time Series,” Journal of
Econometrics, 2000, 3.

“Limited Information Likelihood and Bayesian Analysis,” Journal of
Econometrics, 2002, 3.

“Model Selection in the Presence of Nonstationarity.” Journal of Econometrics,
vol. 169, no. 2, pages 247-257, August 2012.

“An alternative quasi likelihood approach, Bayesian analysis and data-based
inference for model specification,” Journal of Econometrics, 178, 132-145,
January 2014.

“Bayesian Asymptotic Theory in a Time Series Model with Unit Roots,”
Econometric Theory, 1994, 10.

“Detection of Structural Change When the Form and the Date of a Change Are
Unknown,” Journal of Economic Theory and Econometrics, 1998, 4.

“Determining the Number and Locating the Periods of Structural Changes in a
Linear Time Series Model with Trending Components,” Journal of Economic
Theory and Econometrics, 2000, 6.

“Economic and Political Changes and the Import Demand Behavior of North
Korea,” (With Kang-Taeg Lim) — A Cointegration Approach,” Journal of

Economic Development, 2002, 6.

“Note on Detection of Change in Persistence of a Linear Time Series,” Journal of
Econometrics (with Jorge Belaire-Franch and Rosa Badillo-Amador), 2002, 9.

“Inference on Segmented Cointegration,” Econometric Theory, 2003, 3.

“Measuring the Length of Period for the Long-Run Equilibrium in a Cointegration
Relation, Seoul Journal of Economics, 2003. 3

“Do Consumption and Income Have a Long Run Relationship?,” Seoul Journal of
Economics, 2004, 12.



“Tests for Cointegration Breakdown over a Short Time Period,” Journal of
Business & Economic Statistics (with Andrews, Donald), 2006. 12

“The Generalized Method of Moments in the Presence of Nonstationary Variables”,
Journal of Economic Theory and Econometrics, 2008. 3

Are Currencies Coordinating? — Coupling/Decoupling Behavior of Won-Dollar
and Yen-Dollar Rates, Seoul Journal of Economics, 2012.

“A New Approach to Estimating and Simulating Max-Ent Densities,” Journal of
Economic Theory and Econometrics, 2012.12. with Joonwhan Lee.

“Extreme Risk Sillover in Financial Markets: Evidence from the Recent Financial
Crisis,” Seoul Journal of Economics, (2015) vol. 28, no.2, pp.171-198. (with
Jungbin Hwang.

“Forest-fire model as a supercritical dynamic model in financial Systems,”
Physical Review (2015), E 91, p. 022806. (with Deokjae Lee, Jeho Lee, and B.
Kahng)

“New Empirical Evidence for the Fisher Relation: Integration and Short-run
Instability,” Seoul Journal of Economics, 2015.12. (with Woong Yong Park).

“Comment On “Reflections on the Probability Space Induced by Moment
Conditions with Implications for Bayesian Inference” by Ron Gallant,” Journal of
Financial Econometrics, 2016, vol. 14, 2, 258-260.

“Bond Spreads, Market Integration and Contagion,” Seoul Journal of Economics,
2017.2. (with Dong-Hyun Ahn and Eun-Young Ko)

“Which Model Is the Most Appropriate for the Fisher Relation?: Some Post-data

Evidence,” Forthcoming Seoul Journal of Economics (with Woong Yong Park).

Papers on Korean Economy (in Korean)
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