3) 143

(3 95

=l

e M i10H M4

o g ="

o

=

120, 71 olefet 5tA| T2

AT

TES

olct ZAE
tof e

S HAE

h|

=
S

o] 7315

foll gt =

o415
3SS

0] o|x|l=

=N
ST

st

5

AAZH 240 7]0d

2ol 50| 28|
ML dFF A2

i 7=

A B7HI7

=
=

2t ol

ol

5t0{ et

X2k £Xpo} =&0f 0|x|= FE2 o|o|

=

el

9|

I Mol o

ujr

iy

QTEL AUCt

JEL FH&7: E12, E25, 040

A E

X
alg

o

=

26.

AxeEd: 2017, 1.

leekk @ ec. ritsumei. ac. jp

At 2017. 1. 21.

3
of

1 2017. 10. 25.

L W<, e-mail:

I

A

d

Zhejeta 7



)

kel

THEAT #1049 A4 5 (FH A9

2

I FAZA 7HAY] ARV EAE S, AR

ol

Hlo

AA7HE

g

_(H

747 sheetede] dgtol2ta

s

N
B
o

o thel 4
A Mg AFAA T

o

Els

A7)

Il thal Bl d-S

E

Aee £SFE PR 024 Fu 1

13
of

73

ilin

A A e

KN
=

o) 17

g

AT 18l

A
270

-

=3
o
5o

e

3|
pud

=

AL HATa Ha

N A =

o] =F& AN EAEAC

BEVEEREER

=
L

°]

REey

A



3

, 223 3h=re] =4

)

I

[y

Ll

of thell A7

)

il

z
al7

il o= A

9|

3ol 48E 9

k

KO
<0

dJ

HH2t ZA|

A

|

—_—

A
L

AES ololiol, WA FF ANLFR olofal 8t AR S

) A}

P ARIEFol o] Agahs de Aljlze

§1

At 2

=
TET

S NESS

19500y o] % o] &

-
T

v}l A
o] o]Fojx 1 1970t 7]Hol&2} mAjo]Eo] WHE o,

ol

13
o

]

o

3 ol 1=
T o=

1980\ th ©]

2]a1 1990 T £} 20001 th <]

=

RS

@ AlA o

2 A3

fig

- O
pu

3|
pud

299t

J|)

, S| AYATA,

43



)

kel

THEAT #1049 A4 5 (FH A9

4

I At Lavoie, 2009).

golgd| A A

fES

],

gl 27]e] A7 A Sl 7]

o

ol 712

S

Holn, 34 7]9del vlagdl 7=

o =54

S AR} Afole] aEle] Wah AnlE B

o] 3
1, Rowthorn (1981), Dutt (1984)

WA A

iy

t}, Steindl (1952) & o]

7t Apzele] A

o

O

N

}+

=
©

3

1A et v

=
=

SEGEE!

ol
of

Z

Ul

AAA g,
o] ANAA AAR e

R

1970\l A 91719k &5 o]

714 gk

=
<

7FeEE =94

-
R

A (paradox of cost) & 7

=S|
==

A8

Ekls
73

]

i

A F2] A 91 A8 (stagnationist view)

- =
= 3

AE

=

v %

el

x

Aol Ve g ol e

==
ST

ta o] F& % EobA =]

W 7FEE<] dsd

e

=
Q)

o] A= JFHol

27F A YRFFEAAL Ak Y

A o5& AHgste] AT

- =
~ T

#1990 Bhre] et miadle) A

X
N

AR} Ve 8 ol

o o
T

o]

o

TOE TEe] A SoEn

}

A Sl o] EAske 4 A=

1) @A

1989).

7} obd % 9tk (Blecker,



oZE=o 133 g E
7158 A5 Wslt Feaeh Aol Azl gk v, AAle &

ol tlel ol gl 7bg weshE ol5e BYS N, QuAY F
Ask A&7 het 2a

é— i (u, h); i, >0, i, >0, %Zs(w h); s, >0, s, >0
I B2, St AF, K ARAE, ur AEG/ARAE, b ol&, st A
9% .
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Abstract

This paper aims to survey the Post-Keynesian growth theory and examine
the related debate in Korea. It studies theoretical models and empirical
studies of Post-Keynesian wage-led growth, and discusses its contribution
and future development. Besides, it refutes criticism of income-led growth of
the new Korean government after examining its background and policy
measures. The Post-Keynesian growth theory argues that a rise in the wage
share could promote aggregate demand and economic growth, based on the
analysis of the effects of functional income distribution. It sheds light on the
importance of income distribution and demand on economic growth, thereby
contributing to the analysis of the economy to incorporate the demand side
and the supply side. Many empirical studies about the Korean economy find
that it is the wage-led regime since a rise in the wage share increases
consumption a lot while it has little effect on investment and net export. After
investigating the criticisms of the income-led growth strategy, the paper also
argues that they are without foundation. Finally, more realistic policy
measures are called on so that Koreans can achieve income-led growth
successfully.
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