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Macro Labor: Syllabus 
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Mark Aguiar and Erik Hurst, “Measuring Trends in Leisure: The Allocation of Time over Five 
Decades,” Quarterly Journal of Economics, August 2007. 
https://scholar.princeton.edu/sites/default/files/mtl_qje_0.pdf 
 
Yongsung Chang and Sun-Bin Kim, “From Individual to Aggregate Labor Supply: A Quantitative 
Analysis Based on a Heterogenous Agent Macroeconomy,” International Economic Review, 
February 2006. 
https://www.jstor.org/stable/pdf/3663673.pdf?refreqid=excelsior%3A2f4011470325068aa8ef252
dc1722916 
 
Choonsung Park, “Consumption, Reservation Wages, and Aggregate Labor Supply,” manuscript, 
March 2017. 
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The Labor Wedge and Labor Demand 
 
Primary papers: 
 
Mark Bils, Pete Klenow, and Benjamin Malin, “Resurrecting the Role of the Product Market 
Wedge in Recessions,” American Economic Review, April 2018. 
http://klenow.com/LaborWedge_BKM.pdf  
 
Cristina Arellano, Yan Bai, and Patrick Kehoe, “Financial Frictions and Fluctuations in 
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Marianna Kudlyak, “The Cyclicality of the User Cost of Labor,” Journal of Monetary Economics, 
2014. 
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Simon Gilchrist, Raphael Schoenle, Jae Sim, and Egon Zakrajšek, “Inflation During the Financial 
Crisis,” American Economic Review, March 2017. 
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